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Good governance of the entire Pacio ecosystem will be essential to achieving the Pacio Vision. 

The article Blockchain Governance: Programming Our Future describes the importance of 
governance: 

Why Blockchain Governance Matters 
As with organisms, the most successful blockchains will be those that can best adapt to their 
environments. Assuming these systems need to evolve to survive, initial design is important, but 
over a long enough timeline, the mechanisms for change are most important. 

Accordingly, governance related processes are planned for Pacio at three levels: 

Pacio Blockchain 

• managing delegates in the expected Delegated Proof of Stake consensus protocol 

• account management 

• constitution contract management 

• managing protocol proposals 

• voting on proposed changes 

Governance Support Service via the API 
The API Governance Support Service will allow apps to be written to interact with the Pacio 
Blockchain governance aspects listed above. With appropriate access controls, such apps will make it 
easy for people to become involved. Taking an interest in governance matters will not require special 
expertise or effort. 

Pacio Governance Council 
The Pacio Governance Council will act as the governance body for Pacio. Its responsibilities and role 
will be defined fully by the Pacio Constitution. The expected or suggested elements of its role and 
operation are: 

• Odd number of council members to avoid deadlocks, of at least five people, including chair person 

• Council members to be remunerated in PIOs 

• Meetings to be virtual monthly, or on an as needed basis, plus a physical Annual General Meeting 
(AGM) to be held in a different location (continent) each year 

• All meetings to be public ie recorded and posted online 

• AGM to include voting of Pacio Member on council member continuation/appointment 

• Council to make governance decisions for execution by Pacio Core covering: 

o setting the annual issuance rate up to the Constitution maximum, expected to be the 
conservative rate of 5%, for responsible money management as part of maintaining and 
increasing token value, and minimising the risk of inflation causing a fall in value 

o deciding if issuance of more than the Constitution maximum is appropriate in any given year 
due to growth in use of PIO as a currency, with the recommendation to be put to a Pacio 
Member vote 

o defining the rewards to block producers in terms of newly minted PIOs, initially proposed to be 
75% for block producers and 25% for PIO holders 

o advising on fees for Pacio use  

o propose/approve protocol upgrades/changes with membership voting for non-routine fixes  

o establishing and running upgrade and request proposal mechanisms, like Ethereum’s ERC 
Ethereum Request for Comments and EIP Ethereum Improvement Proposal 

https://medium.com/@FEhrsam/blockchain-governance-programming-our-future-c3bfe30f2d74

